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 SEQ CHAPTER \h \r 1NIH FEDERAL CREDIT UNION
CONSUMER LOAN NOTE



(Maryland)







Borrower

Date

Originating Office




/    __________________________

Account No.

Note No.
    SSN

Borrower’s Address


 Dollars ($  
 ) 

Loan Amount

In this Note, “you” and “your” mean the Borrower and any Co-Borrower. “We,” “our,” “us” and “Credit Union” mean NIH Federal Credit Union, its successors and assigns. “Scheduled Payment” means any payment specified in this Note.

The Credit Union has agreed to lend you the Loan Amount shown above. This Note covers your loan with the Credit Union. When you sign this Note, you and each of you if more than one person signs this Note, are fully responsible for fulfilling all of the promises you make in this Note. By signing this Note, you acknowledge that you received a loan from us in the Loan Amount shown above and agree to pay to the order of the Credit Union at any of our offices, or at such place as the Credit Union may in writing designate, the Loan Amount shown above (“principal”) and any other amounts due, upon the terms described below. 

St
Repayment Terms .

A  Single Payment Loan 


Your loan will be due on _______________________ , _________.


You will make one payment in full of principal. 


  New obligation
   Renewal - New disclosure required
  Renewal - Same terms and no new disclosure required 

Default - Entire Balance Due At Once

You will be in default and we can require that the entire balance due on this Note be paid at once if:

· You don’t make a Scheduled Payment or payment of late charges or other authorized charges when due;

· You or any party signing this Note as an endorser or any guarantor breaks a promise under this Note or any other agreement with us;

· You or any endorser or guarantor becomes insolvent or loses the ability to pay debts as they mature, files a bankruptcy petition, a bankruptcy petition is filed against you or any endorser or guarantor, or any other creditor tries by legal process to seize your property or the property of any endorser or guarantor;

· Anything happens which endangers the Collateral for your loan, its value or our rights in it;

· You give false or misleading information on your application for, or at any time in connection with, your loan; or

· You or any endorser or guarantor dies, becomes imprisoned or is declared legally incompetent.

Upon default we also may exercise all of our rights under this Note and our right as a secured party, if applicable, under any other agreement with you and as allowed by applicable law.

Waivers
You waive notice and demand for payment of any kind (including presentment, demand, protest and notice of dishonor). We do not have to sell or dispose of any Collateral or proceed against any other person to satisfy the debt before requiring payment from you. If the proceeds from the sale of any Collateral do not cover the entire unpaid balance of principal, interest and other amounts due under this Note, we may collect the difference from you subject to applicable law. If you are in default on any debt that you owe us, we may use any payment on this Note towards the debt that is in default. Any one of you can agree to extensions, renewals and changes in the terms of this Note without releasing any of the others.

Collection Costs
You must pay all costs we incur related to your default, including attorneys’ fees not to exceed 15% of the amount of the unpaid principal balance and other charges due at the time this Note is referred to an attorney who is not our salaried employee for collection, whether or not suit is brought, plus out-of-pocket collection expenses and all court costs.

Late Charges and Dishonored Check Charges 

If any portion of a Scheduled Payment is at least fifteen (15) days past due, you will have to pay a late charge of 5% of the amount which is past due.  If you make a payment with a check, and your check is dishonored on the second presentment for any reason, you may be charged a fee of $15.00.

Delay in Enforcement: Other Rights and Responsibilities
We can delay enforcing any of our rights under this Note without losing them. We can release any one of you from your responsibilities without releasing any other. We can release any Collateral. We can do this without notice. You agree to provide us with updated financial information, including, but not limited to, tax returns and current financial statements, if requested to do so.

Changes to this Note, Assignment and Severability
Any change in the terms of this Note, to be effective, must be in writing and signed by one of our employees who is authorized to approve such a change.  We can assign our rights under this Note without your consent.  Any provision in this Note prohibited by applicable law shall be ineffective to the extent of such prohibition without invalidating any other provision of this Note.

Notices
Any notice we are required to give you may be given to you at the Borrower’s address as stated in this Note unless you notify us in writing of a different address. Notice we give to you will be deemed given when we mail the notice, postage prepaid, to such address. As permitted by law, notice to any one of you shall be deemed to be notice to each of you.

Choice of Law

You agree that certain material events and occurrences relating to this Note bear a reasonable relationship to the laws of the State of Maryland. The validity, terms, performance and enforcement of this Note shall be governed by applicable federal law and the internal laws of the State of Maryland which are applicable to agreements which are negotiated, executed, delivered and performed solely in the State of Maryland. Without limiting the foregoing, we elect to extend credit pursuant to Subtitle 10 of Title 12 of the Commercial Law Article of the Annotated Code of Maryland, as amended. To the extent that any provision in this Note is inconsistent with applicable law, we will comply with applicable law. 

By signing below under seal, you agree to all the terms of this Note and acknowledge receipt of a completed copy.


 (Seal)


Borrower’s Signature

Borrower Name (Print)

Disbursement of Proceeds – (For NIH Federal Credit Union Use Only)


Total $
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